UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

SCHEDULE 14A
Proxy Statement Pursuant to Section 14(a) of the Securities
Exchange Act of 1934
(Supplement No. 1)
Filed by the Registrant [X]
Filed by a Party other than the Registrant [ ]
Check the appropriate box:
[ ]
[ ]
[ ]
[X]
[ ]

Preliminary Proxy Statement
CONFIDENTIAL, FOR USE OF THE COMMISSION ONLY (AS PERMITTED BY RULE 14a-6(e)(2))
Definitive Proxy Statement
Definitive Additional Materials
Soliciting Material under § 240.14a-12

MTBC, Inc.
(Name of Registrant as Specified In Its Charter)
(Name of Person(s) Filing Proxy Statement, if other than the Registrant)
Payment of Filing Fee (Check the appropriate box):
[X] No fee required.
[ ] Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.
(1) Title of each class of securities to which transaction applies:
(2) Aggregate number of securities to which transaction applies:
(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on
which the filing fee is calculated and state how it was determined):
(4) Proposed maximum aggregate value of transaction:
(5) Total fee paid:
[ ] Fee paid previously with preliminary materials.
[ ] Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting
fee was paid previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its
filing.
(1) Amount Previously Paid:

(2) Form, Schedule or Registration Statement No.:

(3) Filing Party:

(4) Date Filed:

EXPLANATORY NOTE
This Supplement No. 1 corrects an immaterial error in the Definitive Proxy Statement (the “Proxy Statement”) filed by MTBC, Inc. (the
“Company”) with the Securities and Exchange Commission on April 25, 2019 (the “Original Filing”). The Proxy Statement was filed in
connection with the Company’s 2019 Annual Meeting of Stockholders to be held on Friday, June 21, 2019 at 11:00 a.m. Eastern time (the
“Annual Meeting”). Other than as described herein, all other items in the Original Filing remain unchanged.

SUPPLEMENT
In the Questions and Answers section of the Proxy Statement, the answer to the following question: “Q: How are proposals approved by
the security holders?” is hereby corrected as follows:
A: Our directors will be elected by a plurality of the votes cast by the shares entitled to vote at the Annual Meeting so long as a
quorum is present.
The proposals regarding the amendments to our certificate of incorporation to increase the number of authorized shares of
common stock and preferred stock will be approved by the affirmative vote of the holders of a majority in voting power of the
stock of the Company entitled to vote generally in the election of directors.
All other corporate governance actions will be approved by a majority of the votes cast. Although state law and our certificate of
incorporation and bylaws are silent on the issue, abstentions or broker non-votes as to any matter will be included in the
calculations as to the presence of a quorum, but will not be counted as votes cast in such matter in the calculation as to the needed
majority vote.
Accordingly, the required vote for Items 1 (Amend the Company’s Certificate of Incorporation to Increase the Number of Authorized
Shares of Common Stock from Nineteen Million Shares to Twenty-Nine Million Shares) and 2 (Amend the Company’s Certificate of
Incorporation to Increase the Number of Authorized Shares of Preferred Stock from Four Million Shares to Seven Million Shares) of the
Proxy Statement will be the affirmative vote of the holders of a majority in voting power of the stock of the Company entitled to vote
generally in the election of directors.
THE PROXY STATEMENT CONTAINS IMPORTANT INFORMATION AND THIS SUPPLEMENT SHOULD BE READ IN
CONJUNCTION WITH THE PROXY STATEMENT.

